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 Tata Power: To sell 100% stake in Trust Energy Resources Pte to Tata Power International Pte, a wholly-owned subsidiary of 

the company, for $285.64 million. The transaction is expected to be completed by August 10. 
 UltraTech Cement: Prepaid long-term loans amounting to Rs 5,000 crore in July. The loan repayments were made through 

free cash flows. 

 Mahindra Lifespace Developers: Board to consider the proposal for issuance of bonus equity shares on July 28. 
 Wipro: Launched FieldX, a cloud-based end-to-end digital service lifecycle automation solution built on ServiceNow’s Now 

Platform. Using FieldX, manufacturing organizations can enhance and scale-up their after-sales customer service operations 
while reducing costs, the company said. 

 Tanla Platforms: Approved the proposal to buy back up to 5,15,873 shares of the company for an aggregate amount of Rs 
65 crore at a price not exceeding Rs 1,260 per share. 

 Hero MotoCorp: Launched an advanced, ‘connected’, and feature-rich new Maestro Edge 125. 

Markets ended sharply higher to snap a three-day losing 
streak 

 IT and metal stocks lead the surge on hopes for economic and 
earnings growth. 

 Global cues were upbeat as investors brushed off fears about the 
spread of Delta coronavirus variant and looked ahead to the European 
Central Bank for reassurance that policy support will continue for 
some time. 

Global & Asian market overview  
 European stocks closed higher, reacting to dovish comments from 

the European Central Bank and some encouraging earnings 
announcements.  

 US stocks showed a lack of direction over much of the day before 
ending the session modestly higher. The modestly higher close on 
Wall Street may have reflected recent upward momentum, as 
stocks continued to recover from the sell-off on Monday. 

 Asian stocks advanced as renewed optimism about economic and 
earnings growth outweighed worries over a spike in COVID-19 cases 
in the region and elsewhere around the world. 

Industry Buzz  

 Magma Fincorp: Has been renamed as Poonawalla Fincorp. The 
company’s fully-owned housing finance subsidiary, Magma Housing 
Finance Limited, has also been renamed as Poonawalla Housing 
Finance. Under Poonawalla brand, the group said that it will focus on 
consumer and MSME segment. The company will also expand its 
product range to include personal loans, loans to professionals, 
merchant cash advance, loan against property, consumer finance and 
machinery loans along with existing products of business loan, pre-
owned car loans and home loans. 

 PSP Projects: Secured new work orders worth Rs 82.79 crore till date 
in the financial year 2021-22 for Institutional and Industrial projects. 

 

Indices Close Previous Chg.%   

Sensex Index 52,837 52,199 1.22% 

Nifty Index 15,824 15,632 1.23% 

NSEBANK INDEX 34,667 34,415 0.73% 

NSEAUTO INDEX 10,236 10,222 0.13% 

NSEIT INDEX 29,800 29,253 1.87% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,369 638 659 

BSE 2,151 1,100 49 

 

Indices Close Previous Chg.% 

DJIA 34,823 34,798 0.07% 

NASDAQ 14,685 14,632 0.36% 

S&P 500 4,367 4,359 0.20% 

DAX 15,515 15,423 0.60% 

CAC 40 6,482 6,464 0.26% 

FTSE 100 6,968 6,998 -0.43% 

HANG SENG 27,724 27,225 1.83% 

SSE INDEX 3,575 3,563 0.34% 

NIKKEI 225 27,548 27,548 0.00% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

JSWSTEEL 5.9  HINDUNILVR -2.3  

TECHM 5.4  ASIANPAINT -1.8  

BAJFINANCE 4.2  BAJAJ-AUTO -1.2  

BHARTIARTL 4.2  CIPLA -0.5  

TATASTEEL 3.6  M&M -0.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 53.0 41.4 11.5 

STOCK FUT 176.6 161.6 15.0 
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 Spandana Sphoorty Financial: Allotted 12,500 secured NCDs of face value of Rs 1 lakh each on a private placement basis for 
aggregate amount of Rs 125 crore. The issue will mature in May 2023. 

 Future Retail: Misses service of payment of interest on $ notes. Proposes to make interest payment within 30 days. 
 Allcargo Logistics: To consider proposal for voluntary delisting on August 6. 

 

     Earnings update 
 Persistent Systems Q1FY22 (Consolidated, QoQ): Revenue up 10% at Rs 1,229.9 crore Vs Rs 1,113.30 crore. Net profit up 

10% at Rs 151.20 crore Vs Rs 137.70 crore. Ebitda up 7% at Rs 201.50 crore Vs Rs 188.20 crore. Margin at 16.4% Vs 16.9%. 
The order booking for the quarter was at $244.8 million in Total Contract Value and at $188.83 million in Annual Contract 
Value. 

 Mphasis Q1FY22 (Consolidated, QoQ): Revenue up 7% at Rs 2,690.80 crore Vs Rs 2,524.20 crore. Net profit up 7% at Rs 
339.60 crore Vs Rs 316.90 crore. Ebit up 5% at Rs 427 crore Vs Rs 405.4 crore. Margin at 15.9% Vs 16.1%. New TCV wins of 
$505 million, of which 85% in new generation services. 

 ICICI Lombard General Insurance Q1FY22 (QoQ): Revenues up 3% to Rs 2,705.77 crore Vs 2,616.22 crore. Post tax net profit 
of Rs 151.63 crore Vs Rs 345.68 crore. Ebitda at Rs 32.97 crore Vs 781.88 crore. Margins at 1.2% Vs 29.9%. EPS at Rs 3.34 Vs 
Rs 7.61. Gross written premiums at Rs 3,807.56 crore Vs Rs 3,559.87 crore. Solvency ratio at 2.76x Vs 2.90x. 

 Indiamart Intermesh Q1FY22 (Consolidated, QoQ): Revenue up 1% at Rs 181.60 crore Vs Rs 179.70 crore. Net profit up 58% 
at Rs 87.90 crore Vs Rs 55.70 crore. Ebitda up 4% at Rs 88.60 crore Vs Rs 85.40 crore. Margin at 48.8% Vs 47.5%. 
Consolidated cash flow from operations stood at Rs 61 crore. Cash and investments balance stood at Rs 2,421 crore. 

 South Indian Bank Q1FY22 (Standalone): NII down 8% at Rs 542 crore Vs Rs 586.89 crore (YoY). Net profit down 87% at Rs 
10.31 crore Vs Rs 81.65 crore (YoY). GNPA at 8.02% Vs 6.97% (QoQ). NNPA at 5.05% Vs 4.71% (QoQ). Provisions up 21% at 
Rs 497.97 crore Vs Rs 412.29 crore (QoQ). Covid related provisions at Rs 84.22 crore. 

 Tanla Platforms Q1FY22 (Consolidated, QoQ): Revenue down 3% at Rs 626.38 crore Vs Rs 648.55 crore. Net profit up 2% at 
Rs 104.48 crore Vs Rs 102.53 crore. Ebitda flat at Rs 134.52 crore Vs Rs 134.03 crore. Margin at 21.5% Vs 20.7%. Earnings per 
share was Rs 7.68. 

 Chennai Petroleum Corporation Q1FY22 (Consolidated, QoQ): Revenue down 13% at Rs 12,797.39 crore Vs Rs 14,705.48 
crore. Net sales down 7% at Rs 8,166.46 crore Vs Rs 8,737.24 crore. Net profit down 77% at Rs 56.65 crore Vs Rs 241.98 
crore. Ebitda down 44% at Rs 291.27 crore Vs Rs 521.98 crore. Margin at 3.6% Vs 6%. 

 Bajaj Holdings and Investment Q1FY22 (Consolidated, QoQ): Revenue up 6% at Rs 97.65 crore Vs Rs 92.49 crore. Net profit 
down 18% at Rs 778.55 crore Vs Rs 948.98crore. Ebitda up 19% at Rs 69.15 crore Vs Rs 58.08 crore. Margin at 70.8% Vs 
62.8%. 

 Biocon Q1FY22: Net income Rs 84 crore Vs estimate Rs 174 crore. Revenue Rs 1,810 crore Vs estimate Rs 1,882 crore. 
Ebitda Rs 437 crore Vs estimate Rs 456 crore. 

 

     Results Today 

 Reliance Industries, Ambuja Cements, JSW Steel, SBI Cards and Payment Services, United Spirits, Tata Steel Bsl, Yes Bank, 
Crompton Greaves Consumer Electricals, Jubilant Pharmova, Federal Bank, ABB Power Products and Systems India, 
Symphony, Atul, Cigniti Technologies, Cybertech Systems and Software, Dynamatic Technologies, Fineotex Chemical, Nectar 
Lifesciences, Panacea Biotec, Seshasayee Paper & Boards, SKF India, Wendt (India). 

 
     Indian Macro  

 India announced incentives worth Rs 6,322 crore to boost domestic production of high grade specialty steel used in 

automobiles to home appliances. The government will offer production-linked incentives for five years from 2023-24 to 

2027-28, according to a media statement on PIB. The scheme would cover coated/plated steel products, high 

strength/wear resistant steel, specialty rails; alloy steelproducts, steel wires and electrical steel. The PLI scheme, it said, 

will bring in investment of about Rs 40,000 crore and capacity addition of 25 million tonnes. It has an employment 



 
 

 

generation potential of about 5.25 lakh, of which 68,000 will be direct and the rest will be indirect. The objective of the 

PLI scheme for specialty grade steel, the statement said, is to address this disability by incentivising production within 

the country. The scheme proposes to incentivise eligible manufacturers by paying 4-12% incentive on incremental 

production. 

 The Securities and Exchange Board of India (Sebi) took firm though baby steps to introduce and recognise a new category 

of investors — the Accredited Investors — who are of high net worth/income. This should open up a new and wide 

channel of raising finance from informed and capable investors, particularly in areas where the present regulations are 

too restrictive. A person will be identified as an Accredited Investor on the basis of net worth or income. For example, an 

individual/family trust can be an Accredited Investor if their annual income is at least Rs 2 crore or net worth is at least 

Rs 7.50 crore, with at least half of it in financial assets. Or it can be a combination of at least Rs 1 crore annual income 

and a net worth of Rs 5 crore (with at least half in financial assets). For other trusts, a net worth of at least Rs 50 crore 

can qualify them as Accredited Investors, while for corporates, a net worth of Rs 50 crore is necessary.  

     Global Macro  

 The European Central Bank revised its forward guidance on interest rates during its July meeting, saying it expects 

interest rates to remain at their present or lower levels until it sees inflation reaching 2 percent well ahead of the end of 

its projection horizon and durably for the rest of the projection horizon, and it judges that realized progress in underlying 

inflation is sufficiently advanced to be consistent with inflation stabilizing at 2 percent over the medium term. Also, the 

central bank retained the pace of asset purchases programme at €20 billion per month, reiterating that the PEPP 

envelope can be recalibrated if required, while confirming it will be reinvesting maturing PEPP bonds at least through the 

end-2023. 

 The Confederation of British Industry's order book balance eased to +17 in July 2021, but reminded close to over three-

decade high of +19 hit in June according to the latest monthly CBI Industrial Trends Survey. UK manufacturing output 

volumes in the three months to July grew at the fastest pace on record and are expected to expand at a similar pace in 

the coming quarter. Meanwhile, the total order book balance posted the first monthly decline since April  despite a 

continued improvement in export orders. The gauges for stocks of finished goods and domestic price expectations were 

also down. 

 The European Central Bank is set to pledge to a longer period of monetary stimulus when it meets today. It will be the 

first meeting since the bank unveiled its new strategy, targeting inflation at 2%, and even allowing it to run higher or 

lower that level for a brief period. Also, when deciding on monetary policy officials are likely to be more considerate of 

climate risks and some housing costs. Although no new measures are expected to be announced for now, ECB chief 

Christine Lagarde signaled "interesting changes" on the bank's guidance that will set the stage for a series of decisions, 

including the future of the Pandemic Emergency Purchase Programme (PEPP). She has also promised "shorter, crisper" 

policy statements to facilitate communication. 

 The yield on the benchmark US 10-year Treasury note edged down to 1.27% on Thursday, as the 2-day rally eased after a 

disappointing claims report raised further concerns about the strenght of the economic recovery. Early in the session, 

the benchmark yield touched 1.31% as investors pause for breath and try to shrug off concerns over the impact of the 

spread of the new coronavirus delta variant on the global economy. Still, the yields remain well below 1.45% hit early in 

the month and 1.7% in mid-May. Last week, Fed Chair Powell said substantial further progress toward full employment 

and price stability is still a ways off and signalled the central bank is not even close to tightening and that inflation will 

remain high for some months before moderating.  

 



 
 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 679 658 687 707 715 

ASIANPAINT 3064 3039 3114 3139 3189 

AXISBANK 738 731 748 756 766 

BAJAJ-AUTO 3744 3647 3879 3976 4111 

BAJAJFINSV 12652 12076 12876 13452 13676 

BAJFINANCE 6028 5813 6136 6350 6459 

BHARTIARTL 535 517 542 560 566 

BPCL 456 449 460 467 471 

BRITANNIA 3408 3394 3429 3442 3463 

CIPLA 944 939 952 956 964 

COALINDIA 144 142 145 146 147 

DIVISLAB 4800 4741 4828 4887 4915 

DRREDDY 5352 5305 5373 5419 5440 

EICHERMOT 2538 2506 2561 2594 2617 

GRASIM 1569 1558 1584 1595 1610 

HCLTECH 973 966 977 985 989 

HDFC 2474 2456 2483 2501 2511 

HDFCBANK 1440 1431 1454 1463 1478 

HDFCLIFE 659 656 664 667 672 

HEROMOTOCO 2827 2796 2837 2867 2878 

HINDALCO 391 387 393 397 399 

HINDUNILVR 2312 2277 2410 2444 2542 

ICICIBANK 650 643 655 662 667 

INDUSINDBK 983 977 994 1001 1012 

INFY 1573 1552 1583 1605 1614 

IOC 106 105 107 108 108 

ITC 206 205 207 208 209 

JSWSTEEL 705 680 714 739 747 

KOTAKBANK 1699 1691 1710 1717 1729 

LT 1619 1578 1633 1675 1689 

M&M 753 748 760 764 771 

MARUTI 7248 7208 7286 7326 7365 

NESTLEIND 17827 17590 17937 18173 18283 

NTPC 118 118 119 120 120 

ONGC 114 113 115 116 117 

POWERGRID 230 226 232 236 238 

RELIANCE 2109 2091 2116 2134 2142 

SBILIFE 1017 1006 1028 1039 1050 

SBIN 419 417 423 425 429 

SHREECEM 27910 27757 28068 28222 28380 

SUNPHARMA 680 672 684 693 697 

TATACONSUM 760 752 763 771 774 

TATAMOTORS 300 297 304 306 310 

TATASTEEL 1263 1241 1270 1293 1300 

TCS 3197 3176 3211 3232 3246 

TECHM 1110 1059 1131 1182 1204 

TITAN 1690 1670 1702 1722 1735 

ULTRACEMCO 7352 7193 7449 7608 7706 

UPL 820 811 825 834 838 

WIPRO 577 567 581 591 595 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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